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4 Invesco

Webinar

Good Investment Vehicles for
Retirement Funds

Confidential: This presentation is solely for the attendees of the webinar
hosted by HKRSA on 21st May 2025. This presentation is not an offering
and is not intended for and should not be distributed to, or relied upon, by
members of the public. Circulation, disclosure, or dissemination of all or any
part of this document to any unauthorized person is prohibited.



MPF and World Bank’s Multi-Pillar Retirement Protection Framework
Second Pillar

Non-contributory, Mandatory, Mandatory, Voluntary savings Informal support,
publicly financed and contributory, and privately managed, other formal social
managed system publicly managed fully funded programmes,

system contribution system and other

individual assets

Source: Holzmann, R., & Hinz, R. (2005). Old age income support in the 21st century: An international perspective on pension systems and reform. Washington, DC: World Bank.
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Hong Kong MPF Market Landscape
Asset Classes Allocation

é

m Equity Funds

= Mixed-Asset Funds

= Fixed Income, Guaranteed & Money Market Funds

= Default Investment Strategy (DIS)

Source: MPFA, as of 31st March 2025.
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Global Pension Asset Allocation Trend
The Seven Largest Markets
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Note: The Seven Largest Markets include Australia, Canada, Japan, Netherlands, Switzerland, UK and US.
Source: Global Pension Assets Study 2025, Thinking Ahead Institute, WTW
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Average Asset Allocation of 401(k) Plan Accounts by Participant Age
Percentage of account balances, 2022
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Source: 401(k) Plan Asset Allocation, Account Balances, and Loan Activity in 2022, Employee Benefit Research Institute
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Important Information

This document is solely for the attendees of the webinar hosted by HKRSA on 215t May 2025
for informational purposes only. This document is not an offering and is not intended for and
should not be distributed to, or relied upon, by members of the public. Circulation, disclosure,
or dissemination of all or any part of this document to any unauthorized person is prohibited.

This document may contain statements that are not purely historical in nature but are "forward-
looking statements," which are based on certain assumptions of future events. Forward-
looking statements are based on information available on the date hereof, and Invesco does
not assume any duty to update any forward-looking statement. Actual events may differ from
those assumed. There can be no assurance that forward-looking statements, including any
projected returns, will materialize or that actual market conditions and/or performance results
will not be materially different or worse than those presented.

All material presented is compiled from sources believed to be reliable and current, but
accuracy cannot be guaranteed. Investment involves risk. Please review all financial material
carefully before investing. The opinions expressed are based on current market conditions and
are subject to change without notice. These opinions may differ from those of other Invesco
investment professionals.

The distribution and offering of this document in certain jurisdictions may be restricted by law.
Persons into whose possession this marketing material may come are required to inform
themselves about and to comply with any relevant restrictions. This does not constitute an
offer or solicitation by anyone in any jurisdiction in which such an offer is not authorised or to
any person to whom it is unlawful to make such an offer or solicitation.

This document is issued in Hong Kong by Invesco Hong Kong Limited 5 JIE % & & ¥ 4 IR 2
"], 45/F, Jardine House, 1 Connaught Place, Central, Hong Kong. This document has not
been reviewed by the Securities and Futures Commission.

20250513-4488078-AP



 HERSA L

St 2 2 7
FREKRUYTHE
The Hong Kong Retirement Schemes Association

LinkedIn



L HERSA L

EREKRIEHE

The Hong Kong Retirement Schemes Association

THANK YOU!
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